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New Investment Opportunity

Q3 2023

Opportunity Summary

General Partner

BH3 Management

Target Asset Class & Investment
Criteria

Performing and non-performing U.S.
commercial real estate loans secured by
top-tier assets located in primary U.S. MSAs,
via senior and/or mezzanine positions

Projected Fund Size
$250 million

Finanz Butik Terms

Total Returns:

The Fund is projected to return 14-16%? Net
IRR to Finanz Butik clients in our BVI
Offshore feeder Fund

Multiple:
1.3-1.32x

Distributions:

Distributions to participants to occur
quarterly

Distribution Estimate:

5-7%"*

Fund Term:

4-year total investment period, from final
close Feb 2024

Closing
Q12024

b Refer to Finanz Butik Investment Strategies

Type of Strategy: Core'

Asset

Class: US National

CRE - Private Credit Market:

BH3 Debt Opportunity Fund Il

Finanz Butik will be investing in BH3 Debt Opportunity Fund I, marking
the third investment Finanz Butik is making with BH3 Management as a
sponsoring entity. We are pleased to offer our clients the opportunity to
participate with us.

BH3 is a vertically integrated real estate firm founded in 2009 with
expertise in specialty lending and ground-up development, is raising
$250 million in capital commitments for the BH3 Debt Opportunity Fund
Il to invest in commercial real estate private credit throughout the U.S.

The Fund will invest in both performing and non-performing secured
loans, secured by top-tier assets located in primary U.S. MSAs, via senior
and/or mezzanine positions. BH3 has invested in or acquired over 100
loans since inception, with no capital losses on any credit deal since

inception®.

The Fund is projected to return 14-16% Net IRR to Finanz Butik clients in
our BVI Offshore feeder fund, with quarterly distributions during the 4-
year total investment period averaging 5-7% annually. The first 2 years
plus a potential six months extension of the investment is the committed
period, where the principal from maturing loans will be reinvested.
Following this period, for up to 2 years, is the harvest period, where the
investment amount will be returned as loans mature.

Finanz Butik will allow its clients to invest in sizes down to $100k through
our BVI Offshore feeder entity.

2 The hypothetical returns are derived from the full excel model provided by BH3, factoring in our fees. Their model in turn is based on expected returns across the loan types found in the fund, drawing on the interest

rate forward curves and their experience as a loan investor
3 Past performance is not indicative of future results
4 Variable outside this range
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BH3 Fund - Timeline

Upon the completion of the closing process, Finanz Butik shall exercise its right to call 100% of the
capital into its designated feeder entity. Any capital not promptly deployed for investment purposes
shall be diligently held and managed in an interest-earning money market account as stipulated.

First Open Final Close

All Capital Returned
°

Reinvestment Ends

Capital Raising Commitment

Extension
Period Period

Harvesting

Period Period

Estimated Capital
Raised

09/3\?
7]/8\?

FinanzButik®
Commitment Period

InBest - BH3 Debt Feeder Fund - Offshore Structure

GP/SpOﬂSOI’ BH3 Fund Advisors LLC

Feeder Vehicle

InBest - BH3 Debt FF

Feeder Vehicle Manager Finanz Butik Capital Management LLC

$5-10 million

Target Fund Size

Feeder fund to invest in BH3 Debt Opportunity Fund Il (BDOF). BDOF will invest in secured debt
investments collateralized by commercial real estate, focusing on acquiring whole or partial
interests and/or participation in performing and nonperforming loans

Investment Objective

Target Close Q12023

Term 4 years from Final Closing

Minimum Capital Commitment

Distributions

Fund Operations

Fund Admin

$100,000 - 100% Called at Closing

No less frequent than quarterly, as available

Glide Capital

Brain Fund Services

Auditor Deloitte (TBD)

Management Fee to FB Capital 1% of Committed Capital

Performance Fee to FB GP 20% of Profits for commitments below $500k, 17.5% of Profits for commitments above $500k

Structure Offshore: British Virgin Islands

Targeted Performance Disclosure: Target performance, including Target IRR is hypothetical in nature and does not reflect results actually achieved or
account for certain fees and expenses which an investor is likely to incur. No representation is being made that any account will or is likely to achieve
profits or losses similar to those shown; in fact, there are frequently sharp differences between hypothetical performance results and the actual results
subsequently achieved by any particular trading program. One of the limitations of hypothetical performance results is that they are generally prepared
with the benefit of hindsight. In addition, hypothetical trading does not involve financial risk, and no hypothetical trading record can completely account
for the impact of financial risk on actual trading. For example, the ability to withstand losses or to adhere to a particular trading program in spite of
trading losses are material points which can also adversely affect actual trading results. There are numerous other factors related to the markets in
general or to the implementation of any specific trading program which cannot be fully accounted for in the preparation of hypothetical performance
results all which can adversely affect trading results. Accordingly, this information should not be relied upon when making an investment decision. The
hypothetical returns are derived from the full Excel model provided by BH3, factoring in our fees. Their model, in turn, is based on expected returns
across the loan types found in the fund, drawing on the interest rate forward curves and their experience as a loan investor. —

FinanzButik®
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Strategies

Expected Return & Time Frame

10% + Total

0-2% Income

6% - 10% Total

4% - 6% Income

Expected Annual Return®

4% - 8% Total

Fixed Income
4% -8% Income

S5+years

From 2 -7 years

Expected Term of Investment

From 1 -2 years

[[] < Relative Level of Risk

BH3 Debt Opportunity Fund Il: Core

An income-focused investment strategy. With these investments, we target regular frequent
distributions, but unlike our fixed income strategy, the exact distributions may vary, although an
estimated range is provided upfront. The investment horizon is typically longer than fixed income
generally around 2-7 years. The products are usually real estate funds and preferred equity in real
estate projects.

Real Estate Lending

With shorter investment

Learn more .
periods and regular

about other ) A interest payments, Real
investment Fixed Estate Lending
- opportunities can be a
opportunities : .
. good fit for investors .
strategies looking for safer and

shorter-term investments.

*Typical expected annualized return ranges for Promissory Notes, Fixed Income, Core, Plus and Deal bye Deal investments based on assumptions in
Understanding the Return Profiles of Real Estate Investment Vehicles, and Revisiting Return Profiles of Real Estate Investment Vehicles, both published by
the Samuel Zell and Robert Lurie Real Estate Center, The Wharton School, University of Pennsylvania, in conjunction with Fundrise & Finanz Butik’s own
analysis. Typical expected income values are based on Finanz Butik internal analysis of its own real estate portfolio and industry data. This information is
provided for educational purposes only and is not intended to be representative of the actual or expected performance of any particular Finanz Butik
investment. All investments involve risk and may result in partial or total loss.

Real Estate Development

Opportunistic
development of Real
Estate Assets in growing
markets with emphasis
on a longer investment
period and higher
expected absolute
returns.

FinanzButik®




Our Company & Solutions

E FinanzButik®

The One-Stop Shop for your Real Estate

Investment needs
About us

Since its inception in 2007, Finanz Butik has been structured as an Alternative
Investment HUB in the US Real Estate market with a multi-family scope of
services and expertise. We go beyond money and financial returns; we're
about building long-term relationships founded on trust, making it easy for
you and your family to build generational wealth in the leading real estate
market in the world.

S10B+

Total Value in Deals*

S275M+

Raised for Alternative
[nvestments

7% w 18%

Fund Historic Performance

780 +

Our Solutions Hub

FinanzButik®
Properties

e

[@ fui:danzsutik'
&

Choose our Fund or
Properties with direct
ownership. Then add
services to manage
your Real Estate
Investment Portfolio.

FinanzButik®

eeeeeee

Finanz Butik Fund Finanz Butik Properties Finanz Butik Services

Access highly curated
institutional-
quality Real Estate

Investments through our
Fund, starting at $100,000,

allowing our investors to
diversify their portfolios.

inBest % °

With an extensive
knowledge of investment
properties, we offer the
best selection to start or
increase your Real Estate
portfolio in the US.
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Our white-glove
Services provide total
control and peace of
mind while you focus on
the strategy to Build
your Real Estate
Investment portfolio in
the US.

We transform your Investment Needs into an

Investment Strategy

Our Process

01

Learn about our
Real Estate
Investment
Strategies &

Services

02

Create a
tailored-made
Real Estate
Investment
Portfolio curated
by our Team for
your unique
needs

Add Financial &
Strategic white-
glove services
for a hazel-free
performance
with consistent
profits

04

Receive passive
income and
build wealth

from your unique
Real Estate
Investment
portfolio in the
us

Transactional Clients

5000 +

Properties units**

4

Office Locations
Miami | CDMX | Houston |
Guadalajara

26

Employees

*Approximated portfolio value of all participating
deals in which Finanz Butik has had a position.
**Total number of units of properties in which Finanz
Butik Clients have acquired units
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New Investment Opy ortunity
2023

Important Information

Investments are subject to risks, including but not limited to market volatility and risks associated with the underlying investments. You could lose money,
including the principal you have invested. Investing in investment funds that acquire real estate assets, including real estate investment trusts (REITs), involve
unique risks similar to those associated with direct ownership of real estate, such as changes in real estate values, property taxes, zoning and land use law and
regulations, interest rates, cash flow of underlying real estate assets, supply and demand, and the management skill and creditworthiness of the issuer.
INVESTMENT PRODUCTS: ® NOT FDIC INSURED ¢ NOT A DEPOSIT OR OTHER OBLIGATION OF, OR GUARANTEED BY, FINANZ BUTIK GLOBAL
CORP OR ANY OF ITS AFFILIATES e SUBJECT TO INVESTMENT RISK, INCLUDING POSSIBLE LOSS OF THE PRINCIPAL INVESTED.

IMPORTANT INFORMATION INVESTORS SHOULD REALIZE THAT AN INVESTMENT IN FUND SHARES INVOLVES A HIGH DEGREE OF RISK AND THAT AN
INVESTMENT IS ONLY SUITABLE FOR SOPHISTICATED INVESTORS WHO UNDERSTAND THE RISKS INVOLVED IN THE FUND’S INVESTMENT STRATEGY
AND HAVE THE ABILITY AND WILLINGNESS TO ACCEPT THE RISK OF LOSS OF CAPITAL RESULTING FROM INVESTING.

The information on this document may inform you of certain investment products and services offered by FINANZ BUTIK GLOBAL CORP OR ANY OF
ITS AFFILIATES (together, “Finanz Butik”). No information published on the document constitutes a solicitation, offer or recommendation to enter into
any transaction. The products, services, information and/or materials referenced within these web pages may not be available for all individuals or
residents of certain jurisdictions.

Any performance information shown on the document is presented net of all expenses, including management fees, performance fees and other expenses
including portfolio-related expenses. Returns assume the reinvestment of all capital (including distributions, where applicable) on a monthly basis. Past
performance is not indicative of future returns.

GENERAL RISKS & CONSIDERATIONS

Any views, strategies or products discussed on this document may not be appropriate or suitable for all individuals and are subject to risks. Investors may get
back less than they invested, and past performance is not a reliable indicator of future results. Asset allocation does not guarantee a profit or protect against
loss. Nothing on this document should be relied upon in isolation for the purpose of making an investment decision. You are urged to consider carefully whether
the services, products, asset classes or strategies discussed are suitable to your needs. You must also consider the objectives, risks, charges, and expenses
associated with an investment service, product or strategy prior to making an investment decision. Contact your Finanz Butik representative for additional
information concerning your personal investment goals. You should be aware of the general and specific risks relevant to the matters discussed on this
document. You will independently, without any reliance on Finanz Butik, make your own judgment and decision with respect to any investment or strategy
referenced on this document.

NON-RELIANCE

Information contained on this document is believed to be reliable, though Finanz Butik does not represent or warrant its accuracy, reliability, or completeness, or
accept any liability for any loss or damage (whether direct or indirect) arising out of the use of all or any part of the materials on this document. No
representation or warranty should be made regarding any computations, graphs, tables, diagrams or commentary contained on this document, which are
provided for illustration/reference purposes only. The views, opinions, estimates, and strategies expressed on this document constitute our judgment based on
current market conditions and are subject to change without notice. Finanz Butik assumes no duty to update any information on this document in the event that
such information changes. Views, opinions, estimates, and strategies expressed may differ from those expressed by other areas of Finanz Butik, views expressed
for other purposes or in other contexts, and the content should not be regarded as a research report. Any projected results and risks are based solely on
hypothetical examples cited, and actual results and risks will vary depending on specific circumstances. Forward-looking statements should not be considered as
guarantees or predictions of future events.

Nothing on this document shall be construed as giving rise to any duty of care owed to, or advisory relationship with, you or any third party. Nothing on this
website shall be regarded as an offer, solicitation, recommendation, or advice (whether financial, accounting, legal, tax or other) given by Finanz Butik and/or its
officers or employees, irrespective of whether or not such communication was given at your request. Finanz Butik and its affiliates and employees do not provide
tax, legal or accounting advice. You should consult your own tax, legal and accounting advisors before engaging in any financial transactions.

The agreements entered into by, and disclosures provided to clients with respect to the different products and services provided by Finanz Butik should be
carefully read, which contain important information, including our provision of services for important information about the capacity in which we will be acting.

DUE- DILLIGENCE
Finanz ButikGlobal Corp will use the personal information you provide to conduct background checks in compliance with relevant US laws. Your consent for this

purpose is acknowledged, and your data will be handled with care and privacy protections in place. If you have any questions, please contact us. Thank you for
your cooperation.

THIRD-PARTY CONTENT:

This publication may contain information, data, links, or other content from BH3 and other third parties. Although FINANZ BUTIK GLOBAL CORP OR ANY OF
ITS AFFILIATES only provides information from sources it believes to be accurate, such information is subject to change. Accordingly, we can make no
representation regarding accuracy or timeliness of such information. You should never rely on this content and always consult the source along with the offering
materials for the most accurate and up-to-date information. In addition, FINANZ BUTIK GLOBAL CORP OR ANY OF ITS AFFILIATES did not assist these
third-parties in the preparation of this content nor do we endorse or approve it. This includes the content listed on pages 6-15

Offices: FL, TX, MX / www.finanzbutik.com — info@finanzbutik.com
O CeEESEKET
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New Investment Opportunity

2023

BH3 Debt Opportunity Fund II

Opportunity Summary

Offices: FL, TX, MX / www.finanzbutik.com — info@finanzbutik.com
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FinanzButik® BH3 Debt Opportunity Fund Il

Opportunity Summary

I—IBHS MANAGEMENT
—]

BH3 DEBT
OPPORTUNITY

L FUND I

October 2023

. v N rj Confidential and Proprietary —Not for Redistribution
% BH3 Debt Investment, 125 Greenwich, New York, NY[JlE Please see additional disclosures contained herein
g -y ¢ g '

DISCLOSURES

This presentation is created for the intended audience only and is not for redistribution. This is not an offering but rather an illustration
of a potential investment transaction for further discussion. Projections are based on information gathered as available for the
investments. Performance factors are tied to market and property condition risks inherent in such investments. Prospective investors
should carefully review and consider the underlying real estate, capital markets, market risk factors, the factors set forth as well as the
other information contained herein before investing. Real estate investments involve a high degree of risk and, therefore should not be
participated in by anyone who cannot afford the loss of the entire investment. All prospective investors should in their discretion seek
the advice of counsel and third-party professionals, and independently assess their own investment decisions together with their
independent advisors.

This is a confidential memorandum intended solely for your limited use and benefit in determining whether you desire to express any
further interest in the BH3 Debt Opportunity Fund Il (the “Fund”). This presentation contains forward looking statements, which can be
identified by the terms "may", "will", "predict’, "project", "expect”, or similar terminology, or the converse of any such terminology. Such
forward looking statements are based on various assumptions of future events. BH3 cannot guarantee the accuracy of any such
assumptions or events. All prospective investors are expected to conduct their own due diligence regarding any forward-looking
statements contained herein. This memorandum contains selected information pertaining to the Project and does not purport to be all-
inclusive or to contain all of the information that prospective lenders may desire. It should be noted that all financial projections are
provided for general reference purposes only in that they are based on assumptions relating to the general economy, competition, and
other factors beyond the control of BH3 Fund Advisors LLC (“BH3” or the “Manager”) and, therefore, are subject to material variation.
The Manager nor any of their respective officers nor employees have made any representation or warranty, expressed or implied, as to
the accuracy or completeness of this memorandum or any of its contents, and no legal commitments or obligations shall arise by
reason of this memorandum or any of its contents.

BH3 expressly reserves the right, at their sole discretion, to reject any or all expressions of interest the Fund and/or to terminate
discussions with any entity at any time with or without notice. Manager shall have no legal commitment or obligation to any entity
reviewing this memorandum unless and until a written agreement satisfactory to Manager has been fully executed, delivered, and
approved by Manager. By receipt of this memorandum, you agree that this memorandum and its contents are of a confidential nature,
that you hold and treat it in the strictest confidence, and that you will not disclose this memorandum or any of its contents to any other
entity without the prior written authorization of Sponsor, nor will you use this memorandum or any of its contents in any fashion or
manner detrimental to the interest of Sponsor.

=
= )
Offices: FL, TX, MX / www.finanzbutik.com — info@finanzbutik.com
O CeEESEKET
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FUND ;
OPPORTUNITY

BH3 Fund Advisors is raising $250 million
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in capital commitments for the BH3 Debt
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FinanzButik® BH3 Debt Opportunity Fund Il

Opportunity Summary

100+

CRE SECURED LOANS

invested in or acquired

NO CAPITAL LOSSES
BH3 BY THE on any credit deals since inception

NUMBERS' 8M+

SQUARE FEET

acquired, developed, restructured or under
Since its inception immediately after development

the 2008 financial crisis, BH3 has
developed an extensive track record SZB+
of successfully sourcing, CRE ASSETS

underwriting, acquiring and executing acquired, managed or developed

commercial real estate investments
in varying property types, economic 28
environments, and geographies.

EMPLOYEES

including 13 investment professionals

3

OFFICE LOCATIONS

Ft. Lauderdale, New York, & Denver

|§| 1As of September 2023.
=3| Ppast performance is not indicative of future results

FUND OFFERING

The Fund held its first close in February 2023 for DOF | investors and is open to new investors
through February 2024.

PROJECTED RETURN
OF BDOF I

245% + GROSS IRR
[

' 19.75% + NET IRR

Offices: FL, TX, MX / www.finanzbutik.com — info@finanzbutik.com
]
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FinanzButik® BH3 Debt Opportunity Fund Il

Opportunity Summary

FUND STRATEGY

PERFORMING Investments in performing high yield, floating rate,
COMMERCIAL REAL loans provide the Fund with current yield
ESTATE LOANS generated from the loan’s interest payments

Non-performing loans provide an excess return
(o] MR SIS0 V| [eNO= above the stated coupon rate, garnered from
SENIOR SECURED default interest rates, fees, discounted purchase
LOANS prices and/or the recapture of properties

INVESTMENT
DIVERSITY ACHIEVED Portfolio diversity across property types and
THROUGH THE FUND'S | 9ecgraphies

ALLOCATIONS

SIGNIFICANT Significant co-investment opportunities offered pro
CO-INVESTMENT rata to Fund investors, enabling investors to
OPPORTUNITIES increase exposure at their discretion

%'

WHY NOW?

RISING INTEREST RATES

LOOMING DEBT MATURITIES

ILLIQUIDITY IN THE CAPITAL MARKETS

INCREASING LEVELS OF OUTSTANDING
CRE DEBT

REGIONAL BANK STRESS

ALTERNATIVE LENDERS WITH LEGACY
BOOKS

BH3 Debt Investment, 125 Greenwich, New York, NY

Offices: FL, TX, MX / www.finanzbutik.com — info@finanzbutik.com



http://www.finanzbutik.com/

FinanzButik® BH3 Debt Opportunity Fund Il

Opportunity Summary

BH3 ADVANTAGES

SOURCING
15 years of execution has garnered significant trust

amongst lenders, sponsors, and brokers

AGILITY
Demonstrated ability to invest across cycles,

geographies, asset types, and financial instruments

EXPERTISE
Adept in executing highly complex capital structures

and complicated litigation

1111

SPONSORSHIP
Ability to leverage ground-up development and
operating skills, specialized attributes rarely held by

lenders

INVESTMENT SOURCING &
STRUCTURING

. Nimble and differentiated skillset provides

compelling value proposition for lenders

vv"lvv'
330

'!vrrrv
3 e !

Long-standing relationships with numerous
. large private debt lenders provides ample

off-market sourcing capabilities

Leverage BH3's expertise in highly complex

. distressed situations to create thoughtful : 5T Develerment, Pive, Aveiie, FL

and accretive capital structures

=
= 10

Offices: FL, TX, MX / www.finanzbutik.com — info@finanzbutik.com
O CeEESEKET
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FinanzButik®

TARGET FUND COMPOSITION

Opportunity Summary

PROJECTED PORTFOLIO COMPOSITION:

Investment % of
Type Portfolio

12-24

0
00k Months

Performing Bridge Loans 32 Loans $9 Million 18.0% 65.0%

Non-Performing (Distressed) Loans 30.0% 15 Loans $12.5 Million 41.0% 65.0%

PR AT

PEg,

S

BH3 Debt Investment, 125 Greenwich, New York, NY

E=3| 'Includes investments made with reinvested capital during the commitment period and reflects the likely acquisition of loan pools.
|E

Information provided for illustrative purposes only and should not be construed as indicative the results or composition of BDOF Il.

BDOF Il SUMMARY OF KEY TERMS

# of Average Target Target Loan
Investments Amount Invested’ | Levered IR LTV Duration

12 Months

TERM “ DESCRIPTION

Vehicle

Manager

Target Fund Size
Investment Objective

Term

Commitment Period
Minimum Capital Commitment
Distributions

Management Fee

Incentive Fee

%

BH3 Debt Opportunity Fund II, L.P. (“BDOF II”)

BH3 Fund Advisors LLC
$250 million

Secured debt investments collateralized by commercial real estate with a focus on
acquiring whole or partial interests and/or participations in performing and non-
performing loans.

Four years from Final Closing

Thirty-six (36) months from the date of the Initial Closing and one 6-month extension
following either a minimum % deployed or majority LP vote

$1,000,000, although the General Partner may accept Capital Commitments of lesser
amounts in its discretion.

No less frequent than quarterly, as available

See “Share Class Summary” on page 17 of appendix

See “Share Class Summary” on page 17 of appendix

Offices: FL, TX, MX / www.finanzbutik.com — info@finanzbutik.com
O CeEESEKET

BH3 Debt Opportunity Fund Il
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FinanzButik®

BH3 CREDIT TEAM

BH3 Debt Opportunity Fund Il

Opportunity Summary

DEEP & EXPERIENCED REAL ESTATE CREDIT TEAM WITH EXTENSIVE
INVESTMENT AND PORTFOLIO MANAGEMENT CAPABILITIES

GREGORY FREEDMAN DANIEL LEBENSOHN ERIC EDIDIN
FOUNDER & CO-CEO FOUNDER & CO-CEO EXECUTIVE CHAIRMAN

21 years of experience 25 years of experience 25 years of experience

MICHELLE GUBER CHARLIE CARRENO
CHIEF OPERATING OFFICER CHIEF DEVELOPMENT OFFICER

13 years of experience 32 years of experience

JOSH BABBITT OMAR RAYES, CPA
GENERAL COUNSEL CHIEF FINANCIAL OFFICER

16 years of experience 11 years of experience

ZACHARY BENNETT, MANAGING DIRECTOR

21 years of experience

RICHARD PITERA, CFA, VICE PRESIDENT

9 years of experience

NEIL ELLNER, VICE PRESIDENT

8 years of experience

SAM MILLER, CPA, ASSOCIATE

5 years of experience

BRETT KRAUS, ANALYST

4 years of experience

NATALLIA KALAMEITSAVA, CPA ROGER ROJAS REID HIGGINS
FUND ACCOUNTING FUND ACCOUNTING FUND ACCOUNTING
AMANDA SCOTT

INVESTOR RELATIONS

APPENDIX

Offices: FL, TX, MX / www.finanzbutik.com — info@finanzbutik.com
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FinanzButik® BH3 Debt Opportunity Fund Il

Opportunity Summary

CREDIT INVESTMENTS RETURN
SUMMARY

TIMELINE

« June 2009 - Nov 2018: Credit investments made through

Special Purposes Vehicles.
* Nov 2018: Inception of BDOF | Fund.
* Feb 2023: Inception of BDOF Il Fund.

BDOF | FUND RETURNS ?2

GROSS NET BH3 INCEPTION TO DATE
4
IRR 17.6% 14.3% (CREDIT OPPORTUNITIES)
MoIC 1.43x 1.35x
BDOF Il PROJECTED RETURNS 23 B CRE SecurSgocTg
Sinee Inception
GROSS NET
IRR 24.5% 19.8%
Net weighted-average
moic 1.56x 1.42x IRR for credit deals since

inception
1 Returns shown are as of Q2 2023.
2 Returns are inclusive of recycled capital. Itemized track record inclusive of every deal in BDOF | available upon
request.
3Net returns included herein are represented for the “Standard LP” share class. “Anchor” and “Founder” share
class investor’s projected net returns are available upon request.

|—| BDOF I and BDOF Il information provided for illustrative purposes only and should not be construed as ‘,‘I"CIU_SWE of all Speci_al Purpose Vehicle and Fund investments since the
3| indicative the results or composition of BDOF Il. Past performance is not indicative of future results. inception of the Firm in'2009. 15

BDOF | PORTFOLIO

LOAN TYPE PROPERTY TYPE
3% 8%

14%

255 iy,
2%
N 26%
72% 3%

41% 3%

i Ll = Condo = Hospitality = Industrial
Land = Mixed Use = Multi-Family

= Office = Retail

|
==\ Information provided for illustrative purposes only and should not be construed as indicative the results or composition of BDOF Il.

Offices: FL, TX, MX / www.finanzbutik.com — info@finanzbutik.com
O CeEESEKET
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i i BH3 Debt Opportunity Fund II
FinanzButik® BH3 Debt Opportunity Fun

BDOF Il THIRD PARTIES

SERVICE VENDOR
Fund Auditor CBIZ
Fund Administration Alter Domus
Fund Legal Holland & Knight

Valuation Services Houlihan Lokey

BH3 JV Partnership, New York, NY ™ i

Offices: FL, TX, MX / www.finanzbutik.com — info@finanzbutik.com
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